
QUEST FINANCIAL SERVICES LTD. “Centre Point”, 21, Hemanta Basu Sarani, Room No,- 230, 2"! Floor, Kolkata-700 001 Phone No, +94 9831526324, E-Mail ID - investors questfinancial@yahoo.co.in, Website-www.questfinancial.in, CIN-L65993WB1980PLC033060 

May 30, 2022 

Ta, 
To, The Dept. of Corporate Services, The Secretary, BSE Ltd., 
The Calcutta Stock Exchange Ltd, Floor 25, P..Tawers, 
7, Lyons Range, Dalal Street, 
Kolkata-700 001 Mumbai - 400 001 
Scrip Code: 027006 Strip Code: 539962 

Dear Sir, 

utcome of Board ting held on May 30, 2022 

Pursuant to Regulation 30 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“Listing Regulations”), this is to inform that the Board of Directors of the Company at its Board Meeting held on Monday, the 30" day of May, 2022, at the Registered Office of the Company has, inter-alia amongst others, considered and approved the following:- 

1. Audited Statement of Financial Results of the Company for the Quarter and Financial Year ended on March 31, 2022 alongwith Independent Auditors’ Report on the Financial Results for the year ended on March 31, 2022, in compliance with Regulation 34 of Listing Regulations, 

2. Has not recommended any dividend for the Financial Year ended on March 31, 3039, 

The meeting commenced at 6.00 p.m. and concluded at 9.15 p.m. 

Thanking You, 

Yours faithfully, 

For Quest Financial Services Ltd. 

Riyoy Aen 
Bijay Kumar Agarwal 

Chairman 
DIN: 00634759



QUEST FINANCIAL SERVICES LTD. “Centre Point", 21, Hemanta Basu Sarani, Room No.- 230, 2" Floor, Kolkata-700 001 Phone No, +919834 §26324, E-Mail ID - investorsquestfinancial@yahoo,co.in, Website-www.questfinancial.in, CIN-L65993WB1980PLC033060 

May 30, 2022 

Ta, 
To, 

The Dept. of Corporate Services, The Secretary, 
BSE Ltd., 

The Caleutta Stock Exchange Ltd., Floor 25, PJ. Towers, 7, Lyons Range, 
Dalal Street, 

Kolkata-700 001 
Mumbai - 400 001 Scrip Code: 027006 
Scrip Code: 539962 

Dear Sir, 

ub.: Audited § ment of Financial Results for the Quarter and Year ended on March 022 

Pursuant to Regulation 33 of the Securities and Exchange Board of india (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“Listing Regulations”), enclosed please find herewith fallawing:- 

I. Independent Auditars’ Report on the Statement of Financial Results for the year ended on March 31, 2022, 

I. Audited Statement of Financial Results of the Company for the Quarter and Financial Year ended on March 31, 2022, 

lll. Audited Staternent of Assets & Liabilities as on 31° March, 2022. 

IV. Audited Cash Flow Statement as on 31" March,2022, 

Vv. Declaration (For Audit Report with Unmodified Opinion). 

Thanking You, 

Yours faithfully, 

For Quest Financial Services Ltd. 

3 7 ony Ay an * 

Bijay Kumar Agarwal 
Chairman 

DIN: 00634259 

Encl. As Above



  

j++ VERMA S & ASSOCIATES — iA | 
Chartered Accountants te a : a — a 
  Floor, Near Tétultata Bus Stop, Kolkata - 700048 

22:5 5. K, Deb Road 4st &ye Lane, Gr, 
Mobile: S889071698. 2007770006 # E-mail cavermasumitt@gmail.com 

Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

TO 

THE BOARD OF DIRECTORS OF 
Quest Financial Services Limited 

Opinion 

We have audited the accompanying Statement of quarterly and year to date financial results of 
Quest Financial Services Limited (“the company”) for the quarter ended Match 31,2022 and 
for the year ended March 31,2022 ("the statement”) being submitted by the company pursuant to 
the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended (the “Listing Regulations”). 
In our opinion and to the best of our information and according to the explanations given to us, 
except for the possible effects of the matter described in the basis for qualified opinion Paragraph, 
the statement: 

il. give a true and fair view in conformity with the recognition and measurement principles laid down 
in the applicable Indian accounting standards and other accounting principles generally accepted in 
India of the net loss and total comprehensive income and other financial information of the company 
for the three months and year ended March 31, 2029 
Basis for Opinion 

We conducted our audit of the statement in accordance with the Standards on Auditing (SAs) 
specified under section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under 
those Standards are further described in the “Auditor's Responsibilities for the Audit of the Financial 
Results” section of our report. We are independent of the Company in accordance with the Code of 
Ethies issued by the Institute of Chartered Accountants of India together with the ethical 
requirements that are relevant to our audit of the financial results under the Provisions of the 
Companies ct, 2013 and the Rules there under, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the 
audit evidence we have obtained is sufficient and appropriate to Provide a basis for our Opinion, Management's Responsibilities for the Financial Results 
The Statement has been prepared on the basis of annual financial statements. This statement is the 
responsibility of the company’s management and approved by the board of directors, has been 
compiled from the related audited for the year ended March 91, 2009. The Company's Board of 
Directors are responsible for the preparation and Presentation of the Firfincial results that give a 
true and fair view of the net loss and other comprehensive income and othdr nancial information in 
accordance with the recognition and measurement principle§\ lai in Indian Accounting 
Standard 34, ‘Interim Financial Reporting’ prescribed under of the Act read with 

i 
bs} epted in India and in 

    



i rds in accordance with the provisions of the Act for 
ee elmer and for preventing and detecting frauds and other 
application of appropriate accounting policies; making judgments and 

estimates that are reasonable and prudent; and design, implementation and maintenance of 
adequate internal financial controls that were operating effectively for ensuring the accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of the financial 
results that give a true and fair view and are free from material misstatement, whether due to fraud 
OF €rror. 

In preparing the Statement, the Board of Directors are responsible for assessing the Company's 
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and 
using the going concern basis of accounting unless the Board of Directors either intends to liquidate 
the Company or to cease operations, or has no realistic alternative but to do so, 

maintenance of adequate 
safeguarding of the assets irregularities; selection and 

The Board of Directors are also responsible for overseeing the financial reporting process of the company, 

Auditor’s Responsibilities for the Audit of the Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism throughout the audit. We also: 

atement of the Statements, whether due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

* Identify and assess the risks of material misst 

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for expressing our opinion on whether the company has adequate internal financial controls with reference to financial statements in place and the operating effectiveness of such controls., 

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related disclosures made by the Board of Directors. 

* Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting and, based on the audit evidence obtained, whether a material un certainty exists related to events or conditions that may cast significant doubt on the Company's ability to continue as a going concern. If we conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures in the financial results or, if such disclosures are inadequate, to modify our opinion, Our conclusions are based on the audit evidence obtained up to the date of our auditor's report, However, future events or conditions may cause the Company to cease to continue as a going concern, 

     
disclosures, and whether the financial results represent the unde 

* Evaluate the overall presentation, structure and content of the s 

4 manner that achieves fair presentation, "   



} We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in internal contro} that we identify during our audit, 

nts regarding independence, and to communicate with them all relationships and other matters that may reasonably be thought to bear on our independence, and where applicable, related safeguards, 

Other Matter 

The Statement includes the results for the quarter ended March 31, 2022 being the balancing figure between the audited figures in respect of the full financial year ended March 31, 2022 and the published unaudited year-to-date figures up to the third quarter of the current financial year, which were subjected to a limited review by us, as required under the Listing Regulations. 

  

(Proprietor) 
Membership No.: 302320 

Date: 30.05.2022 

Kolkata 
UDIN : 22302320AKDGBY611?



QUEST FINANCIAL SERVICES LIMITED CIN-L65999WB1980PLCo33060 
Regd. Office:-"Centra point", 2nd Floor, Room No.230, 21, Hemanata Basu Sarani, Kolkata-700 004 Phone No.+91-gaa7so8394 
E-Mail (D-Investorsquestfinancial@yahoo.co.in, Website-www.questfinancial.in 

STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED ON MARCH 41, 2022 pls: 
sin   

  

Yoar ended 
_ 

Pariculars 

    

      

|) Total Revenue from operations 
NW) Other income 

Wil] Total income(|+tl) 
Expenses 

    
(vi}|Cepreciation, amortisation and impairment (vii}| Custody Fees & RTA Fees 

(viil}) Listing Foas 
{ix}/Loss on sale of Assen 
(ix)| Administrative Expenses 

lv] Total Expenses avy 
Vi Profili(+)Lossy-) before exceptional and lax (n= V4 VI Exceptional Items 

Vil Profil(*'Loss(-) before tax (¥ - vi) 
Villj Tax Expense 

1) Current Tax 

  
Profit(Loss) for the period from Continuing Operations VIMY *) Profit\loss) trom discontinuing operations 

*1)/Tax expense of discontinuing operations 
Xil| Profit!(Logs} for the period fram disanti Operalions (after tax) (x-xip Sl) Profit for the Period ([X+X) 

XIV) Other Comprehensive Income 
(A)) (i) ems that will not be reclassified to profit or toss (e) Income tax relaling to items that will hot be reclassified to profit or loss Sub Total (a) 
(B)) (i) Memes that will be reclassified fo profit oF loss (ij) Income tax relating to ims thal will be reclassified to Profil or loss ‘Sub Total (6) 

Other Comprehensive Income(ArBy 
i XV Total Comprehensive Income for tha period (XulLxIV) (0.18) *l) Paid up Equity Shares (Face Value of Rs10i- each} 12,331,865 AVill Reserves excluding Revaluation Reserve 

e XVI Eaming Per Equity Share (for continuing operations} - 4. Basic (Rs) 

(0.00) b, Ditbutedt (Fis.) 
(0.00) XVil|Eaming Per Equity Share {for discontinued operations) . a. Basic (Rtg. 

: b. Cituted (Rs,) 
- Vin] Eaming Per Equity Share (for continuing and discontinued operations} a, Basic (Fis.) 

(0.00) i } i 
b. Diluted (Rs. 

(0.00) i 0.00) 
Notes 1) The Company has adapted Indian Accounling Standard (Ind AS), prescribed undar Becton 133 of ihe Companiag Act, 2013 read wilh ihe 

relevant rules issued thereunder, with effect tram 01.04 2018 and accordingly these financial resaits have been prepared in accordance with [nd AS 
notified under the Companies (indian Accounting Standards) Rules, 2015 as amended by the Companies (itdian Accounting Standards) 
(Amendment) Rules, 2016, 

2) The Figures for the quarter and Twelve months ended March 31, 2022 presented here are IndAS Compliant. 3) The aforementioned reguilts were feviewed by the Audit Commitiog and approved by ihe Board of Directors in their respective Meatings held on 
30h May, 2022, Limited Review of these rerults as required under Regulation 33 isclosure Requirement) Regulation 

2015 has been completed by Stalutory Auditor, 

" 
4) The Company operates in one faporable business segments |e. “Finance, 3) Recenciliation between financial MGSullS a3 per previous Indian Geer and ind AS 

1 SEBI (Listing ff 

  
    

  

       
      (0.91) 

12,331.65 

(0.08) 

12,931.65 

(0.04) 
12,391.65 
   

      

  

(0.00) 

(0.00)     

  

    
    

     
   

      

     

   
  



  
‘in Lakhs 

— Year ended Description 
March 34, — 

2021 Net Profit as per previous GAAP   

  (0.08) (2.15) 1. Faw Valuation adjusiments for financial assets 
. Hs 

2. Acturial loss on employee defined benefits plan recognised in OCI 
9. Other adjustments 
4, Delerred Tax impacts on ind AS adjustments Not Profit.as por ind AS     (0.08) (2.15) 
6) Figures for the quarter ended 31.03.2024 and 31.03.2020 are the balancing figure between the Audited figures in respect of full financial year and 
published year lo date, figure up to the third quarter of the relevant financial year, 
7) Property.Plant & Equipment has been caMied at its previous GAAP carrying value at the date of transition, 8) Deferred tax assets in respect of past unused tax losses hay 2 not been recognised in view of uncertainty of future laxable profit, 
9) As required by Paragraph 32 of Ind AS 101, Equily Reconciliation between te 

  

figures reporied under the Previous GAAP and ind AS are as 
folhowes :- 

“In Lakhs . 

Ag on ert 
31.03.2021 Equity a3 reparted under Previous Pp   

    

      

PY 
4.350.909 Ind As Adjustment 

‘ Equity as reported under Ind as , 4340.98 10) Previous period figures have been wherever necessary. la confinn to the current period figures,   

For Verma S & Associates 
Chartered Accountants For Quest Financial Services Ltd, Ftegistration No : S209627E 

tae) ens Ay e~~*. 
Bijay Kumar Agarwal 
Chairparson 
DIN-008 34250 

SumitVerma 
Proprietor 
Mombership no: 2320 
Date: May 30, 2022 

Place : Kolkata 
WUBIN: 223023 20AKOGBY64 12



  
  

  

  

  

  

  

  
  

  

  

  

  

  

  

  

  

    
          

    

Regd. Office:-"Centre Point", 2nd Floor, Room No.230, 21, Hemanata Basu Sarani,Kolkata-700 004 Phone No.+94 -9831526324 
E-Mail ID-investorsquestfinancial@yahoo.co.in, Website-www.questfinancial.in STATEMENT OF STANDALONE ASSETS AND LIABILITIES AS AT 345" MARCH, 2022 : 

“in lacs ee 
As at Asat — Particulars 

31/03/2022 31/03/2021 
Audited Audited 

A|ASSETS 
1/Non-current assets 

a) Property. Plant and Equipment 
i) Tangible Assets 

0.60 0.95 ii) Intangible Assets 
0.02 0.02 b) Non Current Investment 

2,055.04 2,075.64 
©) Deterred tax assets (net) 

13,38 13.38 Sub-total-Non-Current assets| 2,069.04 2,089.99 
2/Current assets 

a) Inventories 

1,661.14 1,664.85 
b) Trade Receivables 

- 10.20 
¢) Cash and cash equivalents 

0.67 0.46 
qd) Short-term loans and advances 

564.94 530.16 
) Other current assets 

63,94 62.86 Sub-total-Current assets 2,290.67 2,268.54 TOTAL-ASSETS 4,355.70 4,356.52 
B)EQUITY AND LIABILITIES 

a 
1/ Shareholders’ Funds 

4) Share Capital 
12,331,655 12,331.65 

b) Reserve & Surplus 
(8,001.57) (8.000.668) Sub-total-Shareh olders' Funds 4,330.08 4,330.99 

2) Share application money pending allotment cL i . 
4)Non-current liabilities 

% a) Long Term Borrowings 
- - Sub-total-Non-current liabilities - = 

4/Current liabilities 
Er 

aaa] 
a) Short Term Borrowings 

= s b) Trade Paybles 
i. Total outstanding dues of micro enterprises & small enterprises 

- : 
ii. Total outstanding dues of creditors other than micro enterprises & small enterprises 

4 ¢) Other Current Liabilities 
20.62 18.63 

d) Short Term Provisions 
9.00 9.00 Sub-total-Current liabilities| _ 29.62 | 27.53 | TOTAL-EQUITY AND LIABILITIES 4,355.70 4,358.52 | Figures have been re-grouped/ led/re-classified wherever necessary. 

For Verma S$ & Associd 
By order of the Board Chartered Accountants 

Registration No : 328963 

SumitVerma 

Proprietor 

   

   

Membership no : 302320 
Date: May 30, 2022 

Place : Kolkata 
UDIN: 22 302320AKDGBY6142 

For Quest Financial Services Ltd. 

> anal 

Bijay Kumar Agarwal 
Chairman 

DIN: 00634259



QUEST FINANCIAL SERVICES LIMITED 
Cash Flow Statement for the year ended 31st March, 2022 

    

  

  
    

    

    

  

  

  
  

        

  

      
        

("in Lacs) 
4 

P tic ane | For the year ended For the year ended 

SI.No. articuta 31st March, 2022 31st March, 2024 
A. |Cash flow from operating activities Net Profit(Loss) after Tax & Extra-Ordinary Items 

-0.91 “2.15 
Adjustments for : 

Depreciation 
0.35 

0.35 
Contingent Provision for Standard Assets written back 0.00 

0.00 
Loss On Investment 

“0.12 
-0.49 

Interest Received 
10.86 17.09 12.18 12.04 | Operating profit before working capital cha nges 

10.18 9.69 
(Increase) / Decrease in trade and other receivables 10.20 

0.00 
(Increase) / Decrease in Inventories 

3.71 
0.00 

(Increase) / Decrease in Long Term Loans & Advances 34.75 “11.49 
(Increase) / Decrease in Other Current Assets 

-1.08 
-0.68 

increase / (Decrease) in trade payables & other payables 2.09 -19.83 6.30 5.87; | 
Cash generated from operations 

-9.66 4.02 
Less: Direct taxes (paid) / refunds including interest (ret) as cash generatedi( used) from Operating activities 

“9.65 4.02 B. |Cash flow from investing activities : 
Sale / (Purchase) of Investments (Net) 

20.60 
0.54 

Sale / (Purchase) of fixed Assets 
0.00 

0.00 
Interest received 

-10.86 
~12.18 

Profit on investment 
0.12 

0.49 
Net cash from investing activities 

9.86 14.48 ©. |Gash flow from financing activities : 
Proceeds / (repayment) of long term borrowings 

0.00 0.00 
Proceeds / (repayment) of short term borrowings 

0.00 0.00 0.090 
Interest paid 

Net cash generated/(used) in fina ncing activities 
jai 

0 .00 Ne increase/(decrease) in cash and cash equivalents (A+B+C) 
0.24 -7-16 

Cash and cash equivalents -Opening balance 
0.46 7.62 

|GCash and cash equivalents Closing balance 
ee — ee CASH AND CASH EQUIVALENTS COMPRISE: Balances with bank 

0.13 
0.10 

Gash on hand 

0.54 
0.36 

| 

Le 
0.46 

This is the Cash Flow Statement referred to49 our report of even date 
0.00] 

$$ 
          For Verma § & Associat 

Chartered Accountants 

Registration No: 328962 

     
SumitVerma 

Propriater 

Membership no : 3902320 

Date: May 30, 2022 

Place : Kolkata 
UDIN: 22302320AKDGBY64 12 

Place : Kolkata, 
Date - an/oseo2a 

For and on behalf of the Board 
For Quest Financial Services Ltd. 

Sue 
ad 

A 

B 4 Cc a 

Bijay kurnar Agarwal 
Director 

y 
itd 1 

Rabindra Kumar Hisarig 
Director & CFO



QUEST FINANCIAL SERVICES LTD. 
“Centre Point”, 21, Hemanta Basu Sarani, Room No.- 230, 2™ Floor, Kolkata-700 001 Phone No. +919831526324, E-Mail ID - investorsquestfinancial@yahoo.co.in, Website-www.questfinancial.in, CIN-L65993WB1980PLC033060 

Declaration of Unmodified O 
March, 2022, 

inion in the Audit Report for the Financial Year ended 31%        

We hereby declare that the Independent Auditor's Report on the Standalone Annual Audited Results of the Company for the Financial Year ended 31" March, 2022, contains unmodified opinion. 

This declaration is given in compliance to Regulation 33(3)(d) of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended by Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) (Amendment) Regulations, 2016, vide notification nos. : SEBI/LAD- oe dated 25" May, 2016, and CIR/CFD/CMD/56/2016, dated 27" May, 

    

  

For Verma S& Associates 
Chartered Accountan 
[FRN - 328962E] 

ForQuest Financial Services Ltd. 

b. 
AV Lah 

(CA.Sumit Kumar Ve TarunLaha 
Proprietor Director 
Membership No, 302320 DIN: O7477757 

For Quest Financial Services Ltd, For Quest Financial Services Ltd. 

1354 Ay Oar 

Rabindra Kumar Hisaria Bijay Kumar Agarwal 
Director & CFO Chairman of Audit Committee 

DIN: 00634259 

Place : Kolkata 
Date : 30/05/2022


